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9$1,6+ WVEFDMGIQ1DDP : HUASHPWK® DFNGRZ BG) H WH 7UDGMRDO
&XWRADQ/R WH DG WH %(QMURY) YRRQ: XUXQ) DQG: XXQEWIL: R

- XUXQ) SHRSBVR WH ( DWMQ. XTD1 DWRQDAQG SD RXUBASHPWIR WHU
( GHY SDWSUMVHQNDQG HP HULQ)

2859 ,621

7KDVINH KXP DQUI KWIR J HGHDEJ LEDOFRQCHPWRQ DQG LGHQMY L
UHFRI QVHG DG WKSSRWMG LOWH EURDGHUFRP P XQW DQG [Q BU IVDWRQ
SRIF\ DQG SUDPWFH

285 38532 6(

7R HP SRZ HUDQG DWIMAKRWH Z KR KDYH H SHUHGFHG DGRSWRQ GRQRU
DVWMMG UHSURGXFWRQ RURMHUNVHSDUDWRQ I URP 1DP 1O P HP EHY E\
SIRMAQJ D | RP DOMKXRNUH WAURXT K Z KIFK R GHOYHUH | LFHQADQG

H IHAWH DGYIFH VHDUFK DQG KSSRWWHMWEHY DQG DGYRFDR

2859%/8(6

e SHSHAW
e (PSRZHPHW
. QMIUW

e 3RHWRDOP
o QFOMYHHW
e GHDKHS

285 6(59 &(6

6 SHALDOAWHDUFK DWIMBGEH
e BXSSRWE\ SKRGH HP DIORUIDFH R | DFH
e QR DWRQDYG BMRXFHV
o ) DFIOAWG \KSSRW LRXSV
o &RXQHIY
e  5HHUD®R RMHUSUDFWARGHY DQG \HYEHV
e 7WDIQQ IRUSIR HMRDY
e 3XEQF LG RWP DWRQVHWRQY
e $GRFDA DQGSRIA DGYFH

285 6(59 ,&( 86(56

3HRSGI DI | HAMG B\ \HSDUDWRQDQG DGRSWRQ IGFGGAQ) GH IDAR
DGRSWRQ P RMHY | DWHY DGRSWG SHYRQVDQG RMHUI DP [©®
PHPEHY

e 3HRSEIDIIHAWGE\ GRIRUFRFHSWRQ  GRQRUFRGFHYHG SHYRQY

GRQRUSDUHQN (DWDCSDUWHQN DQG \REIDCSDUHQN
e ) RURMQ$XWADIDQ/ &DW/ HDYHY |RP HUZ DGVR WM DQG RU

SHRS®! Z KR Z HI+SOFHG LQ LOWMMARIDARU RAMUFDUA
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)H®Z PHPEHY

7KH 6VWM * RYHUIP HQAYRUP DO UHVSRQGEHG VR WH BHFRP P HIGDMRQVR WH
3DUDP HQAR 9 IFRUD / HI MDMWYH $WHP E® / HI DADQG 6 RFIDQWKHY

&RP P IWHH ,QTXILY LOR UASRQHY R KIWRUEDQ RIFHG DGRSWRQLQ9 IFVRUD
RQ 0DWK 7KH* RYHUP HOMKRXT FHIBIQD EH FRQ) UDWOWG | RU
DQERXGFIQ) D WHGUHW\FKHP H IRUP RMHWDI THAMG B\ |RUFHG

DBQ) Z M RIMHUQWWHV\KXFK DVSDWQ) LOR BU MOMRQD W KWRU
DGRS\WMG SHRS®I VR DSS® | RUQMI IDWG ELLW FHWIEDWM LO (YHO\R
WH FKLGUHQ QRZ DGXW DI IHAMG E\ | RUFHG DGRSWRQDUH \ FVEH IGFOGHG
LQUHGUMWDQG \R 9$ 1,6+ Z L@Y RINVR HOXUW WDWNH * RYHWIP HOAGRHVDV
UHFRP P HQGHG ~“XQGHWINH DQLOTXILY LOR WH H SHUHGFHVDQG WH H | HAW
R DGRSWRQRQDGRS\MG SHRSBI™ INZ MH 9$1.6+ Z OFROMXH R Z R
ZIW\WH' HSDUR HOAR -XWAFH DQG & RP P XQW 6D HW\R KHS

SURP SWP SBP HQEMRQR WR\HLHFHDPI—K;(DARQ/I—QRM—GIQIX@IIB
FRQADH R DGYRFDM | RUFOUW DQG |

XUWHUDPWRO ROWR\H
BFRP P HOGDWRQY/ QR HWIX@® Z RIHG WURXI K RUHQERYHG

$ \KOH R PHPEHYIR®Z 1Q) WH* RYHP HQAV BASRQH\ IHTHG

FRP SH® P HWDJ HV\ RX Z DQMG RXUSRAFIDQ/ DG EXBHDXFUDW\R KHDU
7KIVZ DVIP SRVBQAEHFDXVH 9$ 1,6+ Z DVDE®! W XVH \ RXUH SHIHGFHVDQG
W\ RXUMEZ SRION Z KHQ, Z URM VR WH 3UHP LHUVAHNG | XUIHUVKSSRIW
IRUMH Z RINR 9$1,6+ LQWIHVH KHPWE WP HVDQG Z KHQZ H P HWZ IW \WH
$WRIH * HIHDOR GVAEXWIP SBP HOEMRQR WH * RYHWCP HOAY UASRQH
$VINH HQG R WH 1 LQDQRIDO HDURXUP HP EHUIKIS KDG JURZ Q\R DQG IO
$XIXWAD XUD\ 6DDEXY NRGHG XVDVP HP EHUQP EHU 2 QEHKDDR
WH W | DQGWH &R0, WDQN\ RX D@ R RAMKSSRWWDQG FROMNQ)

LORGHP HQAQRXUZ RN

7KHO$1,6+ &R0 Z DVSURXG R EH DEGI R VKSSRWDQG \SRQRUWH F

R ' RRUIERFHHGSXVADD ' &$ WHGQHZ ® IRWP HG SHDNERG IRU
GRQRUFRGFHYHG SHRSBI LO$XVADDD ' &$ QRZ RITHY \XSSRWHGXFDUWRQ
DQG DGYRFDR\ RQEHKDO R SHRS®! FRIFHYHG YD $WAMMG SHSURGXFWH
7UDWHQN $57 P DNHQRP IMBNA WIVIVD P RP HQRXVMMS | RZ DG

) DRV 3HAAR KDVVHYHG WUHH \ HDLY DV 7UDVKHUSUIRIGQ)

NQRZ BIG) HDE®! J XIGDGFH DQG KDVDE D\ VP DGH \KUWH WH & R0 GO HOD
SHURWP VIW I LQDQFIDARYHWAT KWDQG DFFRXQIBELDN UMSRQUEIONAV | RUZ KIEK
ZHDUWH P P HQHD J DM XO7UEID / FMMURCHGWHERD [0 DQGZ HQV
RQVR \HYH DV6HFUAMIY | RIVHYHQ\ HDWY +HUFRXQHDQG Z VGRP 7 LQEH

P IHG /INZ MH SRW+XQMU Z KR KDYIQ) SBMRXV® VHYHG RQWH & RO
MCHGXVDIDOI)  DQG KDVMGQFH EHHQDQDRWH FROAMEXWRUMR DOR
RXUGHIEHIDMRO)/DQG Z RN

) RUMLY OV HDUDQG IQGHHG | RUD@WH WP H , KDYH EHHQ& KDIU \WH

H FHBQA $1,6+ W | DQG YROQMHYKDYH EHHQWH N \R HKDGFIQ)
9$1,6+VUHSXVIMRQ FDSDFIW R VHYH DQG WM@HGFH 7KDQN\ RX $QG WDQN
\RX&(2 &KDUBRWH 6P W |RUBDAQ) \R Z HD,Q SDWWFXOU KHUDGYRFDR\

Z RUNI RUXV DORYHUWH OWAHLI KWHQP RQMY KDV EHHQ RAMEQEQ)

$VP HOMRGHG DWNH $* 0 , KDYH VHYHG DVO$ 1,6+ & KDIUIRUWUWH\ HDWY
DQG HJI KWP RQMV $GVRXI K WA LQ) RQWH &RD , Z IOCRWEH UH QRP LCDWDY)
| RUWH URBIR & KDIU VKDV EHHQ DQKRGRXUDQG SUMBU H VR VHYH 7KH GHHG
IRU9$1,6+VDGYRFDA DQG VHYEHVZ LGEH QHYHUP RUH FUMFDOMDQIQWH

\ HDUDKHDG 7KHUH Z L@EH D U BAMKHG EXWHEIEGI & RO Z W QHZ BDGHIKIS
DVZ HZ RINVR KRG WH * RYHUIP HQAR W SURP IVHV VHHNI XUNHUUH RUP
\XSSRWWAMRVH SDWWFLSDAWD [QWH BHEUHW SURFHW DQG 1L KV P DNH RXU
VHIYEHV SURSHUD | XQGHG DQG WK® DFFHWIE®! DFURW9 LFVRUD

0 XUD\ 6DDEXY
WP HPEHU

4* 0/ 13: 03
&+$,5
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" HDUP HP EHY

KDV EHHQ DQHYHQAXO HDUI RUWH VHRVRUDQG IRUWH 9 $ 1,6+ WDP - $1\WMUD
FKD@®Q IQ) V¥ R\ HOWR GFNGRZ Qv DQG ULVAIFWRQY Z H KDYH HMREQKHG D
DOZ W WA | ZRINQJ [WRP WH Rl 1LFH DQG UHP RO

QG2 RSHIDWRCDORWP
IFOGEQ) 1QUH) IRIDOBFDWRQY

SHTXHVV | RURXUVHDUFK. 1 RUP DWRQ DQG \KSSRWWHYEHVF
XQDEDWG WURXI K WH SDQGHP LE DG | XUMHULGFWDVHG WV FDUDH \WUWH

9 [FVRUDQ* RYHUIP HQAY DQCRXGFHP HOAR' D AW \FKHP H DQG KDUBWKIS
IXQG | RUP RMHWYDQG ,QMJ UDWG %41 & HWWLEDWAV | RUDGRSWG SHRS®I 7KH
UHVXOMY) LGFBDVH LOP HED FRYHUD) H KDV UDMVHG DZ DUHGHW DERAWREFHG
DGRS\ARQ/DQS9$1 6+ VHYEHV WX LQP RUH 9 IEVRIDQYJ HMLY) \WH
DWIMBQEH WH QHHG DVZ HODVKHSIQ) \ RXQ) HUI HHIDWRQY DQG SHRSG!

Z KR P RUH BFHQ® P DGH $XWDID WHUKRP H R XQGHWWBQG SDWASUDPWEHY
DQG WHUIP SDRV

9$1,6+ KDVEHHQD VWRQ) DGYRFDW | RUWP HP EHYWIV\ HDU : H KDYH
DGYIVHG WH 3UHP [HU WH $WRIH * HOHIDADQG FRIDI XHY DVWKH

" HSDWR HQAR - XVFH DQG & RP P XQW 6D HW R WH FKDE®IQ) HV\ RX | DFH
DQG Z KDWA/UHTXILHG IQWUP VR B MDWYH FKDQI H DQG VHYFHY 6RPHR

Z KDWZ H KDYH \DIG KDV EHHQKHDUB DQG WVSRQEHG R EXVWMHUH L/ AP XFK
ZRINVR EHGRGH 6 SHFDDMP HQEBAKHDEM DG HP RARDCY. HOEHQ)
VHIYEHV DUH XU HQA UHTXILHG DFURW/WH WM $ GRSWAG SHRS®! P XWAEH
UHFRI QVHG DV YIEWP \/ DQG \KYYRY DBQI MGH WHUP RWHLY DQG DOR EH
SURMGHG Z W DYHQXHV | RUUHGUHW DVZ HODV EHWANXSSRIWDFURW/ WHU
QHWP HV 7KH/ 1P MMRQV$S PAGHHGV R EH DP HQGHG Z IWRXW XWWHUGHD)
DQG LOMMARQY BAVSROUE®! | RUSDWASUDPWEHY P XWGHDHUSURSHUDSR® IHV
WDVDUH Z IWRXWFDYHDW

7KHUH [V DOR WOP XFK Z RUNVR EH GRGH IQHQUXUQY WH W KWDQG GHHGVR
FKIGUHQZ KR DUH QRZ DGXOV FUHDWIG WIURXJ K GRORUFRGFHSWRQEH
SURIMYAHG 9$1,6+ FROMXHVR DGYRFDWM Z W DQG RQEHKDO R \WH GRQRU
FROFHYHG FRP P XQW DQG FRQ) IDMOWVWH GZ © IRP HG' RQRU

& ROFHYHG $ XD RQ W DFKIHYHP HQAV WXV DU

, FRP P HQG DQGWDN9$ 1,6+ Wl | DQG YRGQMHY | RUKHUFRP P IW HOANDQG
KL K WRQEDWG R VHWMEH GHOHY RYHUWH\ HDU W H WHP HO BHZ DIEIQ) VR

GDG \XFK D FRP SHWOQADQG SUR HWIR(DOMDP Rl 1IQEYIGXDY Z KR DUH DQ
DEVRGW SGDVXUH VR Z RUNZ M

, DOR WDQNWH P HP EHWVR WH9$1,6+ &RP P IMWH R 0 DQDJIHP HQWRU
WHUGDGHYKIS DQG DGFH SDUEXO® RXUS KDIU 6P RQ3WRUZ KRH

\DJ DFIRXV.J XIGDQFH KDV P HDQAEHWMUI RYHIDGFH DG SRIF. RARRP HVIRU
RXURW DQVDAWRQ P HP EHY DQG VHYEH XVHY

, GRNIRZ DIG R D\ HDUR SURP MHVEHQ) NHSWDQG XVVHHQ) MJ QLIEDQNV
FKDQI H | RUWH EHAMUI RUWH P DQ IQEMGXDY'Z KRVH @HVDQG | DP LOHVKDYH
EHHQVR GHHSO® DI HAMG B\ SDWDQG | RIFHG DGRSWRQ SUDFWEHY

$) " 3-055&4. *5)

&+,() (; (&879( 2)).&(5
9$1,6+ Wi | WDIQQ) GD\ Z W 5D\ P RQGY
7UDFH. 3DWFID 5D\ P RQG &KDUBWH /RID * DIO

QRABUVHQNG D5 RWH
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9$1,6+ VIRHIHGE\ D&RPPIMMHR 0 DQDIHP HQAP DGH XS R YROQMHY
ZKR Z W WH H FHSWRQR WH ,QGHSHQGHQA( [ SHW KDYH D UHBNDQAMYHG
H SHUHGFH &RP P MMH 0 HP EHY DWIMANH R DQUDWRQVR DFKIHYH LW

P IWRQ SXUBRVH DQG J RDY'DQG HQWKUH FRP SIDGFH Z W 9$ 1,6+ SXBVDQG
VMM DQG | HGHUDOBU MOMRQ

. FNCFST 3FQFTFOUCH 5FN $ PN N FCDFE
6P RQ3WRU &KDIU 2 11\SUQY 0D

+DQDK 6SDQZ IFN 6HFUAMVY 1 DMUDCBDUHQW 1RHPEHU

) IDQORY3HWAR  7UHDVKUHU 2 11\SUQY -XO

7RGG' DUDQ 2 11\SUQY 6HSWP EHU
SRW+XQMU 2 11\SUQY 6HSWP EHU

7UELD / HMU 1 DWUDCBDUHQN 6HSWP EHU

0 DXUHHQ/ RY QEHSHEH([SHW 0D\

$1P HH 6 KDFNBMRQ ' & $SUD

& KDUBRWM 6P W &(2 ([ 2NIAR 0D\

67$)) 92/817((56

9%$1,6+ VHMFHVDUWH GHHIHG B\ TXDOLHG SR HWMRCDY' Z W H WIQUYH
H SHUIHGFH 7KH P DIRUW R RXUWRI I DQG YRGQMHY DOR KDYH D BHBIYDQN

OHGH SHUIHGH

/ BNF 5106 $ PN N FCDFE
& KDUBWM 6P W &(2 0D\

3DAFID IDYDWWY  6HDUK DQG6XSSRW RIHU — -XCH

7UDFH +XGWRQ 6HDUFK DQG6XSSRW RIHU  $XIXWV

* DIOFROWEN 6HDUFK DQG6XSSRW RWMHU  1RHPEHU
6D@SRH&DEIGHY  6HDUK DQG6XSSRW RIHU 0 DUFK

0 DV 5DZ\RQ 6 HDUFK 6 SHFDOWV 0 DUK
/REDEBLIKMRD  $GP IQVADRU SHFHSWRQW ~ 6HSWP EHU

) OYD/ HVHU $FFRXQEIQN -DQ CHE
5D\ 0 DIIG $FFRXQEQN 0 DUGHSW

- HUW/ IFKHQ ORRNNHHSHU & RQADRVRU $SUD

DR\ 6KDQG 9 ROQM-U -DQ-XO

$QD -HNQ/ 9 ROQMHU XH -XO

TKEVHWEI | P HP EHYWKDYH Z RIMHG IRU9$ 1,6+ | RIMI QLIFDQASHURGV1Q SUHYIRXY URBNV

6833257 *5283)% &,/ ,7$ 7256

0 HBRXH $ GRSWG 3HYRQY * DICFRWWRFN & DB SIHY & KH GH %X@
=RRP | RUSGRSWG 3HYRQ/ 6D@5RVH & DUEIGHY ' DMG & IRW
5H] IRIDOYDMUWES CRSWG 3HYRQY 6 DWSRH & DUEIGHV

$EX : RGRYD$SGRSWG3HIRY/ 0 [HG

* USRMH 6D VRQ 9IEN * DKDP
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TKV\HDU9$1,6+ WHI IMMUHG QHZ VHDUFKHV DQG EBRXI KWRWZ DU
VHDUFKHVIRP WH SUMRXV\ HDU 7DE®I  EHBZ \KRZ VZ KR \WHH VHDUFKHV
Z HH XQCHWNHQRQEHKDO R DQG WH VRBRCXP EHUR VHDUFKHVWH 9 $ 1,6+
6HDUFK 6 XSSRWWMDP Z RINHG RQGXUQY WH\ HDU

&UWDWG QRXI KW TREO

RARLTIBLA )< IRZDG | 6HDUKHV

$CERSWG 3HIRQYY
) RIRMAOSXVADIDQY  $GROWG
1DWDAD RMHY

&KOHQR $GRSWHY
) RJ RAMQ$ XVADIDQ/
1DMIDCBIE@YV
1DWMIDO) DNHY
2 \NHUL DVMUDCEHIMYHY
" RRU&RFHYHG 3HUIRQ
8QNRZQ
7REO

DE®  &RKRWR SHRSEIVHDFKIQ) 1Q) <

7DE®I EHBZ \WKRZ VSHRSGI VRXJKWO) < DQG & KDW \KRZ V\WH
SHIFHQMI HVZ W 1 DVUDAD RWMHY/ P DNQJ XS 1DWUDO DWHY/ DG
2 \WHU1 DMMUDC HDWMYHY

&WDWG QRXI KW TRWO

SRREENTRASY )< IRZDE | 6HDUKHV

1D RWHU
1DWUDO DWHU
2 WHU1 DVMUDCH HDWYH

1 DVMUDCBLECY

S5HFRGV

1DMDBRQ

1DWUDO DXJKWAY
"RV
2WHU
8QNZQ
7TREO

DE®  &RRWR SHRS®I RUHFRGBGY \RXIKWQ) <

&KDW &RKRWR SHRSE! WRXIKWQ) <
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& RP SGWG 6 HDUFKHV

\HDUFKHVZ HH FRP SGMG EHE HHQ -XO DG -XH ZIW
WH I RTZ Q) UKV

| RXQG OAQY
| RXQG GHFHDVHG

BFRBVIRXQG

QRWRXQG

UH HUHG VR DQRIWMHUVHYIEH
FEVHG DVWMH DSS@DQN BT XHW

6 HDUFKHVDUH FBVHG DQG FDQEH WRSHHG  Z KHQDSSTFDQN Z DQMAR SXW
WHP RQSDXVH RUZ KHQWH VHDUFK IV VROHG E\ WH DSSTFDQAMURXI K
\RAIDGPHAD ' 1$ RUEHQ) FROEFWG E\ D UHDWYH

2 QRQ) 6HDFKHY

2 | WH VHDUFKHV \ORSHQ DVWIKH HQG R WLV [ LQDGFIDO HDU

Z HUH DPWH
ZHHZ DWY 1RUSDSHZ RN
Z HH IQWH TXHH

Z HHRQKRG

* HRIUWDSKIFDGE SBHDG

7KH P DIRUN R VHIYEH XVHY XQGHYBINGQ) VFDUFKHVZ HIH TURP P HAR
RUXDDGWHIIRDO  9IFRID

| RFDWRQ

0 HAR

5XDO 5HIIRQPO

QMM

2 YV

8QNRZQ

TREO

7DEGI  /RFDWRQR SHRS®I VFDUFKIQ)

MHEY

7KH P RUWCRWFHDE®! WHQGVWIV\ HDUZ HUH
e DQIGFHDVH IQWH SHFHQBIH R HDUFKHVEHQ) XQGHYENHQE)
P RIWHY SDWEXOWD LQWH OWUSDWR WH \ HDUIRGRZ [ \WWH

* RYHUP HOABASROH VR WH QOTXILY UHSRWAVHHS  6RPHR WHWH

VHDUFKHY DUH | RUBHFRGVRQD
¢ DQICFUHDVH IQWH SHFHQMIH R VHDURKHVEHQ) XQGHIENHQE\

FKIGUHQR DERSWHV DQG D FRUMVSRQAEQ) LGFUHDWH IQVHDUFKHVIRU

RWHUCDWUDQHDMYHY — P RWD (DVMUDQ) UDQESDUHQN

, Z RX@ MWAINH VR \D\ WDQN\ RX
| RUD@MH NQEGHW DQG VKSSRW
7UDFH. \KRZ HG PH\HWMED. +HU
QIMQQ) \NO DQG XCHWBQEQ)
P HDQAD ®NRPH IMZ DV\R
DSSUHFIDMG R EH KHDWG DQG
DE®! R \SHDN

7RED , IHHOMHY HP SRZ HHG \R
JHVWRP H P R KHS DQG

L RP DWRQDQG BRNIRZ DG \R

UFHMQ) KHUHP DICY IW KRZ DQG
Z KHBH VR J HW XUNHUDWEIGRH

7TKDON\ RX DJ DIQ 1 RUWH VHYEH
\ RX SURMCH

$CRQAP RXV
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BXSSRWDQG ,Q RP DWRQ6HYEHY

7K\ HDU9$ 1,6+ UVSRQGHG R DQLGFUHDVHG QP EHUR! UHTXHV RUVKSSRW
DQGIQRPDWRQZIMD\REO  WTXHWFRPSDBGWR ~ OWYHDU 7KH

P DRUW R UHTXHMVZ HWH P DGH E\ DGRSWIG SHRS®! P RWHY FKIGUHQDQG
OMDOHDMYHVR DERSWG SHRS®! ) RU RAMQ$S XVADIDQY & DUH/ HDYHW DQG
SIRHMRDY &KDW DG EHBZ \KRZ \KSSRWDQG LQ RUP DWRQVHYIEH
XVHYE\ FRERWDQG B\ GFDWRQ

&KDW 6XSSRW ,QRP DWRQ6HYFH8VHYE\ &RRWIQ) <

&KDW 6XSSRW ,QRP DWRQEHYFH8VHYE\ / RFDWRQIQ) <

(QrAURY

9$1,6+ UHI MY DOHQT XUV Z KIEK BT XWH GAVBIG UBASRQHY IRBZ XS RU
RQ JRQJ XSSRW( QMXIUHV BHTXHQD WHDWG R KRZ \R DFFHW UHFRBVRU
UHJ IMMUMADUFKHY UHTXHVV | RUFRXQHER) RUVKSSRWZ W' 1$ WMD) DQG
QI RUP DWRQ DERXWIHGUHAW DQG UH HUD® VR RMHUVHYEHY 7KV HDUWH

Q® EHUR HOTXWUHV IFBHDVHG E\ FRP SDUHG \R QWY HDU

DQGE\ FRP SDIHG \R) <
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& RXQHEY

$SVINMH HIG R OWWICDGFIDO HDU9$ 1,6+ UWHFHIYHG | XQBVVR \KSSRWWEMGDY
LOXU HQMHHG R FRXQHTY  7KIVVHYEH IVEHQ) SURMGHG WURXIK D
ERNHDIHVFKHP H HIDILQY)  FRXQHTRY DFURWO [EVRUD R SURYIGH XS \R
WIQVHWIRQY SHUFQHQA 7KLY | LQDQFIDO HDU9 $ 1,6+ \IKFFHW X® GHOHBG
FRQHEY VHWWMRQ/\R  FOHQV R ZKRP DUHPRMHYDQG DA
DGRSWHV $ IXUMHU  \HWIRQVKDYH EHHQFRP P MG DQG WH FXUHQNY
IXQEAQ) SIRMMRQLYI X® \WEVFUEHG 9$1,6+ KDVD Z DWY QMR LQAMGDY
QGHHEQ) FRXQHTY DQG KDVEEELHG WH* RYHUIP HQMR SURVIGH | XUWHUI XQBV
XQADKFK D WP H WDWD SURSHUP HQBIAKHDEX DG HP RARQDY HEEHQ)
SWRIWDP VIP SBP HQMG DVSHUWH IQTXY UHFRP P HQIGDMRQ 9$1,6+ KDVDOR
FROADHG VR SURVIGH UH HUD® VR \SHFDDAFRXQUHTRY RQ RXUUHI MMUMR

SDIQ F@HQNV
6XSSRW URXSV

2 XUVKSSRWJ URXSV/Z HUH DEGI VR P HAWDJI DIQLQ SHYRQWLY\ HDUDI WUD®E RWV
\ZR\HDWR RQD EHQJ DEGIVR P HMRQIEH 7KH EL P RQMO =RRP JWIRXS
FROADXHVVR EH KHT | RUSHRS®! XQDEG! VR DWHQG WH 0 HERXUH YD@MUVRU
$EX : RGRQYD JURXSV $OKSSRWN IRXSV FRQMXH VR DIMDPGHZ
SDWFISDQN $ VRBCR  DWMQEDGFHVZ HUH UHFREHG WIV\ HDUDVIRTRZ V

s 1R R 1R R $CRSWMG | 1DWWO
JRSY | DMMEGEHHV| 3HYRY | ORWHY

SHIIRCDCH GRSWH * IRXSV

SHIIRQDA LLHG* WRXSV

0 HAR $GRSWH * UIRXSV

TRWRO

( [ FHSWRDCE LUFXP WBGFHV) XQG

QHDD -XO WH 9 IFVRUDQ* RYHUIP HQADXQFKHG WH ) RUFHG $ GRSWRQ
( [ FHSWRQDGRILFXP WBGFHV) XQG Z KIFK FDQSURYIGH D RGH RII SDIPHQAR XS
W VR P RMHYDITHAMG E\ | RUFHG DERSWRQ SUDFWFHV Z KR DUH | DY
H FHSWRQDAFILFXP WIGFHV KK DV D \WUP LGDARUFUMFDOE@HW RURMHU

H FHSWRQDCFILFXP WGFHV VR EH GHWAP IGHG RQD FDVH E\ FDVH EDMY 7KH
9$1,6+ WDP DWMAVP RMHY\R DSS® DQG SURYIGHV\KSSRWIFOAQ)
JDWHUQ) HYIGHEFH R WHUFLUFXP WBGFHV 2 XWRP HVR WLV \XSSRWZ L@EH
UHSRUMG LOWH GH VO $1,6+ $QQDCBHSRW

[ HI DCOHTXHW

KM\ HDU9 $ 1,6+ WHFHYHG D FRQUGHDE®! QP EHUR UHFRWBVUHTXHMV | URP
OZ I VDFWY RQEHKDOR P RMHYDQG DGRSWG SHRSGI SUHSDUQ WHU
®UDAFDVAVDQG | RP IQAMGXDY'Z MKIQ) VR KDYH FRSIHVR WHUILBN 9$1,6+
D@ D\ VFRQEFW FOHQN R FRQ P Z KDWQ RP DWRQWH DUH VHHNG) DQGLL W
\KRXT@ EH UHBDVHG \R WHP GLLHA® ROVRWH OZ [P RUERW(
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W $QQYHIDY R WH 9 IFVRUDQ$ SRBJ\

207HCED W2 RAREHU  SHRSGIP HARQWH
VMSVR 3DWUDP HOANRUD YJ IOR WHP 1QG 9 IRRUD
WWOVWRAVAFH IV VDR EH VHYHG VR WH P DQ YIEWP V
DG VAYYRY R KIMRUEDQ RIFHG DGRSWRQ
SUDFWFHV Z KIEK RFFXWIHG OVAFHQMY LOYRGIQ)

R EDEIHVEHQ) UHP RYHGIURP WHU

WRADQGY
P RIWHWY/Z WRXWQ RIP HG FRQHQWV

7KH YJ [OQROHG D GVSO\ R FKIGUHQV\KRHV I QY
IGFOGQ) ZREGVIRP WH DSRBJ\ DG SRHP VDG
g\ /10 &QIRG IRXQAQ) PHPEHUR 9$1,6+ DQG
50 6

) RBZ Q) WH WJIOZ HHQR HG D P RO WD IQWH
0 HPEHY ' 1QQ) 5RRP DWBDWDP HQAVDUDQ) HG E\
WH 9 IFVRUDQ* RYHIP HQAZ W -R ) IDVHU $50 6
9IF DQG&KDUWPRWGP W 9$1,6+ SIRMGAQ D
SIRIWDP R JXHWXSHDNHWZ KR DFNJRZ BIG) HG DQG
SURVIGHG HQFRXUJ HP HQAYR DOMRVH DI | HAMG E\

| RUFHG DCRSWRQ SUDPWEHY

) RWP HUBUHP HU7HG YDIAHX \SR\H R KLV
FWPIWI—Q/\DQIBZI@Q]Q—AN\REHIQM—GIQ

P RP HQV @H WHH $P RQ) RMHUMQIV

UHP LQGHG XVWDW WA RXUMRY \R\MO)DQGIRUXV\R
KHDUIWS QG NORZ \WDVWWZ DV QRW RXUI DXQV

) IRD 3DWHMQO 3 Z KR KDVEHHQD VARQ) \KSSRWR
RXUFRP P XQW 1Q 3DUIDP HQMKDUHG KHUDGP ILDWRQ
R DONRVH Z KR KDYH EUDYH® \KDUHG WHUMRUEN
DQG | RXJ KWRUMMAEH 6KH XQEHWRRNVR F

WR GR Z KDWKH FDQWR \KDSH SRIF\ DQG Gl MDWRQ

LQ3DUDP HQV

1 DVB@ 6XBA P DQO 3 GHVFUEHG KHUH SHUIHFHR
& KDWY WH / HI DADQG 6 RFIDQWXHV 6 \BQEQ)

&RP P IWHH GXUQ) WH QT QR BASRQAVR
KIWRUEDQ RUFHG DERSWRQIQ9 [EVRUD 6KH

HDFK LQGEMGXDCY KR \KRZ HG WKWAIQWH & RP P WvH
B\ \KDUQ) WHUH SHUHGFHVZ W WHP DQG \DIG \KH
Z L@HYHUI R HAKHUMP H KHDUQ) [URP WRVH Z KR

P DGH \KEP IMIRQY DQG KHULQROHP HQAQ
GHYHBSIQ) WH UHFRP P HQEDWRQY

& KUMNH & DP SEHOI RP HJ0 3 |RUSDVRH 9 DO

H SUHWHG KHUDSSUHFIDWRQ DQG UHP IQCHG XVR WH
| DAWKDVWRFDOZ. RUNHLY DUH VWOMINQ) EDELHV I URP
P RMHY/ VADL KWUWRP WH GHOYHY Z DWGV DQG WDW

Z HQHHG VR FROADXH | LT KDY

WZ DV\R Z RQGHUXODQG GDXQAMY VR P HHADQG \KDUH WH DI WATRRQ
Z W \R P DQ ®YHD OGHY DQG JHQ®BP HQ Z KR DUH SDWR WIVWDP R

VOYYRYR WDWDZ [ XCHUID

7KH Z RUN\ RX DUH DQCRIQY
AVFRYHIHG\ RX

VDWRQWKIQ) DG, DP \RJOG, IICD®

7KDQN\ RX DJ DIQI RU\RXUZ RIN DQGWDWDP D] 1Q) GQFK PRQQI WD
DP (RZ EXM® UHDAQ) WURXI K DOWRVH GREXP HQVWDWZ HUH P DCH
DYDUDE®! | RUXV DQG KDUQ) \RPH R WDWIVBAQ RIP DWRQ  7KHUH P XWV
EHVRP D\ P RIHRVMHIH Z KR @HP\\VHD KDG QRIGHD 9$1,6+ DQG

$50 6 HYHQH MMG

+0 DXUHHQ P RWHU
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6DQEID 3DQNXIN RFXP HQEW & BDQ |HDMUY 9$1,6+

$ZD\G Z1QQQ) ' IR DFKOQO F/ HRGVQHZ GREXP HQBY & BDQL/D 1O
RQ WH Z DGH SEDWRQR WDXP D FEDQQ  IRTZ Q) WH RXH R OUHU
WDQ @H EXMCHW RZ GHUG DQEUD 3DQNCANADGG WH Z RIHY DWKHUEXMGHW
6 SHADOHG 7WDXP D & BDAQ)

&®DQL/D VHOMYH DQG LQWSILQ) SRWD\DAR D WP DUDEGI Z RP DQZ KR
GQDZ VXSRQKHUH WDREDWY @H H SHIHFHVVR SURP RM FRP SDWMRQDQG
NQEGHW\R HYHYRGH \KH P HHW SDWEXOU® KHODXP D FEDQQ) EXVIGHW

FO-QN

6DQED FDP HWR 9$1,6+ VR XQEHYENH KHUVHDUFK DQG EHFDP H RXUI LLP
\XSSRWUDQG | UHQG ,QWH 1B \ RX \HH & KDUBWM 6P W \BOIQ) Z W 6DQGELD
DERXWSRWIE®! VHDUFK RXAWRP HVDQG GAVFUELQ) SDVWADGRSWRO SUDFWFHY DQG
WHUIP SDFW

6DQEID VHWKS DG FKDIHG WH 9$ 1,6+ | XQBDIMQ) \XEFRP P MMH XQADKH
SDWHG DZ D\ 1Q-X® OWY HDU 6KH Z DVSOQQQ) DIE VFHHAQ) | XQADMQ)
HYHQNRU9$ 1,6+ Z KIFK ZHQRZ SOQWR KRG LOKHUKRGRXU

&®DQZ DVVFBHIHG
DWQGHSHIGHQV
FIGHP DVDFIRW
$XWADID DQG DILHG RQ
696 DV7KH&GDQQ
&RPSDQ WERZ
DYDIDE®I RQ6% 2 Q

" HPDQG

0 HAD FRYHUDIH

Q2 AREHU9$1 6+ | HDWUHG LQD SUQADQG RQIH WRY ) RIFHG DGRSWRQ
YEWP FDQ@'| RUMWIFH™IQZ KIFK & RP P MiH P HP EHU7UEID / HWMUVKDUHG
KHUH SHUHGFH DQG GAVAUEHG KRZ \KH WWOWAKI J BV Z IW D GHHS \HQH R
AW

7UFIDWRG$$3  <RXJHAE\ EHFDXVH\ RX @H\ RXUHYHYGD @H EXW IMD
VAKIJBIZ W P\ VHQHR ZRW P\ VHOH R LGHQMV DQG DQHRWP RXV
VHOHR GW : W B DBVWR WH I RHIP HOMHSROH 7UFID\DIG  6R DV
IDUDV, P FRIFHIHG WH. GHHG\R BD® WMS XS 7KHUH DUH RWHUP RIMHY
ZKRDH DQGRYDBVDIGWH QGHGKHS 7KH QHHG MWEH DQG

UHFRI QURQ

9$1,6+ &(2 &KDUBWM 6P W QRMG ~7KH SDUIDP HQB  LQTXILY

FRP P MMH UHFR QVHG WH QHHG | RUFRXQUHT@RY DQG WHFRP P HQGHG 9$ 1,6+
EH I XQGHG R SURYIGH WA EDVHG \SHFIDDHG P HQBIOKHDEN \KSSRW
VHYERV WDWOQEMGXD® FDQDFFHW DVDQG Z KHOWH. GHHG

9%$1,6+ WHFHYHVD FROAMQNNHDP Rl UHTXHUWV I RUMXSS
FRQHTY 1RP P RMHY/ DG DCRSWG SHRSGI EHFDXVH WHUQHY DUH MWD
SURRXQED DI THAWMG B\ WHVH FUHCSUDRWEHY

5HI DUECQ) DERSWG SHRS®I BEE\ IQJ) R EH IGFOGHG LQWH UHGUHW\FKHP H
\KH\DIG  7KH\ KDYH DOR \iXI [ HIHG \LJ QLIFDQARDXP D DQG DOR KDG QR \D\
DQGPDQ P RMHY EHIHYH WIV\RR

$Q$% DAR IQMYLLZ Z W & KDUBRMAGP M RQ 2 FWREHUZ DVIRFX\HG
ROUHGUAW | RUP RWHLY <RX FDQ QAMOR WH [OMYEZ KHUA



0 3V0 HQY +HDQ) 7DN 1 DV 6X® P DQ
" DMG 6RXNZ [ENDQG 0 IEKDHD 6 HABI
DVINH WIEG R \WH QXY 5HSRW
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) RUFHG $ GRSWRQY, QXY

Q6 HSWP EHUDWA HDUWH / H DADQG 6 RFIDQWXHV & RP P MMH KDQGHG GRZ Q
W UHSRIWWRQWH QXL IQR BASRQAHVVR KIWRUEDQ RIFHG 10
9LFVRUD 9%$1,6+VDDOMYR WH BHSRWWIFGGHG D P HP EHUDQG WINHKRTHU
\KYH VR J DHU HHGEDFNDERX\WAMH  WFRP P HQGDWRQYZ KIEK WHQ
JXIGHG RXUDGYRFDR\

SHAHW 6V R /1P MIMRQ/

(WBEQKIQ) D WHGUHW\FKHP H |RUP RMHYIVNA \R BISDUMRQ 5HF  DQG
Z DVNXSSRWG E\ R P HP EHI\XYH UASRQGHQN ,QUMARQYIGFOGQ)
WP HOQVR BASRQUELON RUQAMGDOHG DSRBJIHV 5HF 2 DVWH

KL KHWAFRUQ) UHFRP P HOCDWRQ LOWH WIINAKRTCHUKYH ~, KDYH
DOHDG \SHQWMRADQGEVR GRAWYMWIR NHHS SXMEQ) RGH | RRAQTRQAR
WH RWHU 0 RGH Z RXG KHS P H YAV LEVRUD Z KHUH P\ \RQOHV ™M$QRQ

0 RMHU : HQRWMG WH RP IMRQR | DWHWY DQG DGRSWG SHRS®I DG
UHFRP P HQG WDVWAH DOR EH HIJ LEG®! | RUHAW SHF " KIOW VARQ) ©
\XSSRWIMY BFRP P HQEDWRY, FDQRQD DGGWDWP\ H SHUHGFH DVD UREEHG
| DWHUKDV DI T HAWG P\ P HQRICKHD®Y DQG LD FKD@IQ) H , KDYH IR DGGUAW/
RQD W) XDUEDWY ™& R ) DMHU ~: KDWDERXWSHRS®I Z KR Z HIH SXWZ LW
\KMZE®!  SDUHQN EXVADX | HUHG S\ FKRBJ IEDOADXP D EHFDXVH WH

Z HIH DGRSWG , KDYH \SHQAD | RWMCH LO SM FK ELQY ™$ QRQ $GRSWMG

3HYRQ $PHQEQ WH/IP MMRY/R $SPWRQ/SFW  9IF 5HF DQG
UHP RMQ) WH UHTXLWWHP HQAYR SURYH \LJ QLLIEDQAKMY  5HF DOR \FRUIHG
KL K® LOERW \XYH V

SHFRWBV

5HFRP P HQGDWRQY UHI DUEQ). KRVSIMI® DQG QUMYMARQY IGHQM Q) LH-P[]QQ]
UHFRGVDQG H SOIQQ) BMWARUGHWR HG BFRBV 5HV DOG

GHHP HG WH P RWAP SRUYBQAIQWH FRP ELCHG \KUYH KOV DQG\M—|FRXUN

DQG 9% 0 VZ DIMQJ | HAVVR DFFHWUHFRBY 5HRV ERM BFHYHG D
\FRMR LOWH P HP EHIVXYH ~6KRX@ QRAKDYH R SD\ IRUSI—URQDO

LI RUP DWRQZ KIEK Z DVZ URQJ | X@® KIGGHQ ™$ CRQ $GRSWG 3HIRQ 0

KDYH EHHQ GHYDWIMG Z KHO\RG WHUUHFRBYZ HIH BWAIQD | ILH RUIBRG RU
Z HH GAVAR HG \ FMHYIGHGFH KDV IDUHO EHHOSIRYIGHG +RVSMIOYDQG

DJ HQFLHV P XWAEH DQZ HUDE®! | RUP DQDJ Q) DGRSWRQ UHFRBVDFFREQ) R
WH $ PWDQG EH DFFRXQEEGI L WH. KDYH QRW 5HRV

6 XSSRW6HMERHV

M HWHQADOMDV® $ 1,6+ VKSSRWWHYEHVEH X | LELHQA | Bf LEGI VR BASRQG
VR WH FRP SB GHHGVR SHRS®I DI HAMG DQG DWKH WP HVIQWHUDHY
ZKHQWH GHGWHP : H P XW\EH SURSH® BARXFHG  5HF ~ WRXW
9$1,6+ DQG IWH HP SO Z RINWHIH Z RXT@ KDYH XQEREWGED EHHQP DQ
P RUH\XEIGHVR P RMHY DQG DGRSWG SHRSG! ™$QRQ 0 RWHU 0 HQEO
KHD@M VHYLEHV DQG SUR HWIRQDM P XWAEH WDXP D LG R HG DQG KDYH D | X©@
XQGHWWBQEQ) R WH FRQM WIP SDRWDQG Z KDWKHSV SHRS®I Dl [HAMG 5HF
) XQAQ) 9$1,6+ R SURMGHP DQG HP RARDOHIEHV
VFRIHG  IQWHPHPEHAKYH ™ HGQHHG VR KDYH RQIRQ) P HQBOKHDIK
DQG HP RARDOKXSSRWWHYEHVE, FRXQHMY Z KR DUH FDULY) Z KR QAMQ
XQEHWMIQG DQG DFFHSWRXUSDIQ DQG FRQ XVMRQWR KHS XV XQER WH BWR
RXUMRQVDQG CDXI KMY™1 DGR 0 RIWHU

7DIQQ 3R HMRDY

0 HQECKHD@Y DQG HP RARCDOKSSRWWHYEHY P XWEH GHDHUHG E\

SUR HWRDOWDIGHG LOWH XQTXH DQG \SHFLLIE GHHGVR SHRSGI DI HAMG B\
SDWASIDPAEHV\R WDVWIKNH. GR QR KDUP 7KLY BT XIUHV ERW LQWDOADIQQ) DQG
RQYRQ) SUR HWMRDAGHYHBSP HQVSHFV DG +HDW

SUR HWWMRQDY RQWH Z KRBI DUH YHY LJQRIDQAR WH BQ) WP HIHRWR

DGRSWRQIQP\ H SHUHGFH ™$QQ 0 RHU
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QW & HWIFDWAV

QARGFIQ) ,QMI UDWIG %W & HWIEDWV &V IRU—[IWQ] DGRS\ARQ/
Z DVUHFRP P HQGHG [QWH 6HDW ,QrXY WS
EHHQIP SBP HOMGIQ16:  6$ DQGWH$&7 7KH* RYI—LQDI—Q/\XKRX@
DGEHWWH OFNR KRGHV DERXDGRSWG SHRSGHIGHQMY 5HF

~2 W ICDCEWW FHAWWIEDMV DUH | DFVYDOS$ GRSWRQ ELLW FHMLEDWA DUH

RV WH DUHIQGHHG SDUHOMY  FHWWIEDWAV™-DQEH $GRSWG 3HYRQ

) XUMUH $ GRSWRQY

R 9$1,6+ PHP EHW\XSSRUMG RUNRQ © \KSSRIMG
RUL LQDCELW, FHWWIEDWMV | RUNXMUH DGRSWRQY/VR DYRG UHSHDWY) ™ SDW
KDUP V1Q UHDWRQWR IGHOMW 5HF $ GRSWRQUATXILAVIQ RWP HG
FROHQADQG LV RUH DQDSSURSUDM LOMKP HQNRUFKLG
SURMPWRQ DQG VKRXG EH WP RYHG IIRP WH SHIP DGHR\ KIHDUFK\ 1Q
FKIG SIRMPARQ BU MDMRQ  5HF ~/ HDYLQ) DGRSWRQIQWH
SHUP DHA KIEUDUFK\ BDYHVRSHQD GRRUR WH UHXP SWROR FRHUFLYH
DGRSWRQ SUDFWEHV DV D \WEMWA \DQPWRGHG SIDPWFH ™$GRQ $ GRSWMG
3HYIRQ

* RYHEP HQAVSHVSRQH

2 Q0 DUK  WH9IEVRUDO* RYHAIP HQMBEGIG W UMSROH R WH QAU
UHSRWADQG RQWDWED, 3UP IHU DQ$ QR VDQG$ * HHDO
-DFOQ6\ P HVDQRXGFHG WH | LIWWXMSVR D BHEBW\FKHP H | RUP RWHY
Z KR"Z HIH \KEMIPWMG VR FOXHCDQG GDP DI Q) | RUFHG DERSWRQ SUDPWFHV
PDQ R ZKRP KDYH\X | HIHG @HBQ) WDXP D ™7KH 3UHP LHADIG IWZ L
VENH RGH\ HDUR G-V QDQG [QWH LOMUP D KDUBWKLS 1XQG Z LQEH
HWBEQKHG | RUP RIWHWY/LQ H FHSWRQDGFLUFXP WBGFHV

$VSDWR WH DQIRXGFHP HQVR) IDVHU 6HFUABLY R $50 6 \KDUHG KHU

H SHUIHGFH R EHQ) \HSDUDMG | IRP KHVRQZ KHQWKHZ DV \ HDWRG

7KH DQQRXQFHP HOADQG -RVWRY Z HUH Z 1GHD UHSRWG LQWH P HAD DQG
RQ\RFIDCP HAD DG DMIDPMG ARQ). SXETF \KSSRWVS VIKH SUHW

FRQ HQFH WH $WRUIH * HQHUDCDOR FRP P MWMG \R QWD) WH WEAMM R
@ MMRQ/DQG DOYDHQ) WDWSIHFH R GU MDMRQIQWH FRP IQ) \ HDU

7KH SHSRWIHFRP P HQGV D UHGUHW/ \FKHP H | RUDGRS\MG SHRS®I EH
FROUGHUHG DQG WH * RYHWP HOABSRQH VXSSRW LY 1O SUCFIS®I
WMDY WDV L@ XQG LQWDAUHVHDURK LR WH HWBEDQKP HOADQG FRWV
R \XFK D \VFKHP H DQG WHQDPARQ LIV $VIKH SUHWFRQ HUBAGFH WH
$WRIH * HQHUDACRMG WDVWAKH BHGIHW MUY FRP P WKH Z IGIBRNDW
WH P SDPWR | RUFHG DGRSWRQ SUDFWFHV RQ| DWHWY DQG DERSWMG
\?FmDQGSWDGWFHLQWMQWWFLD\@ R WH WHGUHW

QIWLIHVSRQH WH* RYHUP HQANX@ VKSSRWWH UHFRP P HQGDWRQWDW
RU DQVDWRQY DUDQI L) LQWH WEMMG WP H UDP H BAMH

DSR®J [HV DQG WH UHFRP P HQEDWRQ/WDWEXETE KRVSIMIY LOROHG

GHYHBS D \SHFLLIF IRP | RUDSSTFDWRQY | RUHFRGY DQG SURYGH D | XO

H SOQDUROVR DSSTFDQN 1L UHFRUBY DUH BNRUGHVAR HG
VDSSRIQA © WRXIK WH * RYHIP HOAHAVSRQH VR WH

UHFRP P HQGDMRQYUHI DIEQ) Z DIMQY) |HAVI RUKRVSMBOMFRBYDQG % 0

FHUWLEDWAV LYV WDV UATXLUH | XAHUFRQUGHIDWRQ

,QMJ UDWAG YW & HWIEDWA

2 Q$SUD WH SWRIH * HHDCDQRXGFHG WDWBU IMDMWIH Z RINZ L@
FRP P HZFH RQWH IQARGPUWRQR ,QMI IDWG % & HWIEDWA &V
Z KIFK Z LOEH DYDIDE®I E\ 2 FREHU $GRSWG SHRSBI LQ9 IPRUD
Z |@MHQEH DE®! R KDYH D Gl DCELLW FHWIEDW\KRZ 1Q) ERW WHU
FSQUUIQJODQBDGQSWGQDPI-NDQGW WHUQDMUDDQG DERSWH
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& RXQHEY DG ( GFDMRQ

MAVJRRG VR VHH WH * RYHUIP HOADFNGRZ BIGJ 1) WH QHBQ) P SDFWR
| RUFHG DERSWRQ SUDPWFHY DQG VR UHFRI QVH WH GHHG | RUDSSURSUDWM
\XSSRWGFOGQ) P HQBIGKHDEIN VHYEHY WY KRZ HYHU

R WH UHFRP P HQGDWRQYUHDME) VR VHYEHV | RUSHRSGI
DI HAWMG DUH XSSRUMG LQI XQRUQ SUGFIS®! 7KH | DPWNDVWINMHVH
UHFRP P HQEDWRQY KDYH QRAEHHQ SIENHG XS P HDQV\HWYEHV Z LOFRQAXH
R EH XQGHUXQGEHG DG WAHWAKHG Z KIEK L B BWEE®! J LYHQWH QP EHU
R SHRS®I DI | HAMG Z KR GHHG WSSRWIGFOGQ) WRVH FRP IQ) |IRZ DG
| RUWH [ LWWAP H KDYIQ) VHHQRUKHDUG P HAD FRYHUDJH R WH QX
7KH* RYHWP HQAKDVD GXW Rl FDUH VR WIHVH LQEMGXDO R HQXUH WDW
VHYLEHV DU Z HOURXUFHG

7KH* RYHIP HOMHVSRQH UH HYVR D WHYIHZ R VHYFHVZ KIEK Z H
DQAFLSDW Z L@IQROH FRQXTBMRQZ W 9$ 1,6+ P HP EHWYDQG VHYIFH
XVHY * LYHQWH OFNR! Q) RUP DWRQ FROXUEMRQDQG | XQAQ) MGFH WH
* RYHUIP HOAVUWASROH 951 ,6+ & KDIUGIP RQ3WRUZ IRMR 3WPIHU DQ
$QBUY VH SUAWIQ) KIVFRGFHD/DQG UHTXHAD WDVWINH * RYHWGP HQY
SURMGH DGHTXOW I XQAQ) TRUVANERVIGFOGQ) WDIQQ) SUR HWMRQDY
DQG SXEQK D SOQI RUP SBP HOMY WH QrXIly WFRP P

\KRZ IQ) WP HIHV DQG DFKIHYHP HOM\R | DU 7KH 3UHP LHUV UHSRQH LV
SXEQKHG EHBZ

8SCDWM | URP WH 3UHP LHURQWH 9 IFVRUDQ* RYHWP HQAY
UHAVSRQH VR WH ) RIFHG $ GRSWRQ3DUIDP HQMW ,QrXILY

, ZRXG ONHWR SURYIGH D EUH XSGDW RQWH SURJ UHWR RXUJ RYHWIP HQAYZ RIN

MQFH WH DQERXGFHP HQW P DGH Z W WH $WRIH * HGHIDAQO DUFK W\ HDUVR
P IGRQVR SOQ| RUD WHAHWVFKHP H FRXQH@LY DG | RWP DADSRB IHV

LMW
IURP WH 9 IFVRUDQ* RYHP HQN

$V >YH\DIG EH RUH WH JUH DQGWDXP D FDXVHG E\ \KDP H XQKIMRUEDQ REFHG
DGRSWRQ SUDPWEHV KDYH LP SDRMG | DP L0HV DQG FRP P XQWAV | RUJ HHIDWRQY

© KI®! Z H FDOWKQGR Z KDWZ DVGRQH Z H FDQUHFRI QVH WH KDWP FDXVHG \R
VESDUDWG | IRP WHUFKLES RUIDP O E\ WRVH SUDPWFHV DQG SURYIGH
P HDQIQJ | XOXSSRW

BIQFH WH QXY BFRP P HQGHG WH LP P HGIDW GHYHBSP HQAR' D UHGUHW\FKHP H
I RUP RWHY— Z H KDYH J RMAQRQ Z IV WH IRE —\VHWID) XS DOLP SGP HOEMRQ\WDP
ZIWMQWH' HSDUWR HOAR - XWIFH DQG & RP P XQW 6 DI HW

& ROXUIMRQ RQWH GHVI QR WH UHGLHWAFKHP H LVFRP P HIFIQ) \KRWD DQG WH
WDP Z LQEH\SHDNQ) \R \VHYEH SURIGHY @H 9$1,6+ DGYREDRA JURXSV P RWHY
DQG RWHUDI | HAWG 1DP L® P HP EHY 7R KDYH\ RXAD JHWOQFRQEBFWZ W 9$1,6+ RU
HP DIONH WDP DWRUFHGDGRSWRQQT XIL#MVAFH YIE J RY DX

6HYHIDCR WH QXL RMHUBHFRP P HQEDWRQY KDYH EHHQLP SOP HOMG WURXI K
®U MDMRQSDWHG LQO D WIV\ HDU LGFGAQ) , QM UDWMG %AW & HWIEDWAV I RU

DGRSWHV DQG P DQ P RW Z L@R@Z DVWH J RYHIP HOAYZ RINRQ GHHUQ) RXU
UHVSROH VR WWH QXY SURT BHARHY

TKHAVH WIQJ V DUH CHYHUHDM DQG VIZNH WP H VR J HAD KW

, WDQN\ RX | RU\ RAUSDWH(FH DVZ H Z RINVIRZ DBV D J RRG DG MWARXWRP H »G DOR
OHWR WDONWRWH Z KR KDYH DOHDG. FRP H | RZ D DQG \KDUHG WHUH SHIHGFHVRU

\VRXI KW RUP DWRQWIRXI K 9$ 1,6+ DG RWHURW DQUDWRQY

7KH UHGUHW/\FKHP H Z H DUH FRP P IWHG VR GHIYHUQ) \KRX@ SURMGH P HDQIQJ 1 XO
\XSSRWWR P RMHYDQG JRVRP HZ D\ IQDFNGRZ BIGJ I \WH RYJRQ) SDIOR!
KIWRUEDQ RIFHG DGRSWRQ— DQG WDWYZ K\ Z H DUH FRP P MG VR GHIYHUCY WLV
IP SRUZQAZ RN

' DQSQRUZV
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$ Q7 (OWRDRJ DQAVDWRY | RUGRQRUFRGFHYHG SHRS®!

7KIV\ DU $1,6-+ SURXGD SURGHG P RG-MADWIMIBIGFH \RZ DGV \H
HWIEQKP HOAR ' RGRUS RFHYHG $XVADID ' &$ D GHZ (DWRQDO
QRM RUSUR IMWFKDUMBE®! RU DQVDMRQBIG B\ GRORUFRGFHYHG SHRS®!
Z KIEK RTHY

e \XSSRWWR GRRUFRGFHYHG SHRS®! DQG WHUI DP LOHV

e HOFDWRQRQGRQRUFRGFHSWRQ | RUPXUWHOADQG SURVSHAWH
SDUHQN DQG GRQRYDVZ HODVWH Z IGHUFRP P XQW DQG

e DGYRFDA RQEHKDDOR SHRS®! FRIFHYHG YID $\WIMMG 5HSURGXFWH

7WDR HQV$57 IGFOGQ) \SHP HIJ DQGHP EWR GRIDWRQLO
$XVADID

BLFH" &$VHWPEQKP HQM RXQEHWYDQG GIUHRVRY/$ P HH 6 KDFNBARQ
DQG SRW-+XQMU R HWHUZ W RIMHUYRGQMHY KDYH DIHDG, P DCH
U QLUFDQANIQRDGY : MRYHU P HP EHYCDWRQD® WH, DU
SUIRIGQ) SRIF\ DGYFH R | LYH WEIAM DQG WULRY J RYHIP HQN

B DEQ) G MOMRQLQWH DD R GRORUFRGFHSWRQDQG VR D IDQJH R
RU DQVDWRQY B DEQ) KRZ R SURYIGH WH EHVWRXWRP HVI RUGRRU
FROFHYHG SHRS®I ' &$ KDVDOR SURYIGHG VKSSRWWR WH P DQ
LQAMGDOZ KR KDYH FROBFWG WHP MGFH WH. HWREQKHG LFOGEQ)
FRXQHT UH HUD® SHHUWXSSRWI URXSY RQICH \XSSRW URXSVDQG
\XSSRWY) WHP \R (DYL] DM WH FRP SB[ \X MMP VVZ H KDYH IQRXU

FRXQAI B DLEQ) GRQRUFRGFHSWRQ

6LJ QLLEDQAP HGID FRYHUJ H DFURW$ XVADID R P DQ. P HP EHY OHG
k[smH}HmVLQFaGLGEmmPFHD@sRWJFQLRxwm@ WHU

R SURP RM DZ DUHGHW DQG XQGHWMDQEQ) R \WH IMHY
IDFIQ] CRQRUFRGFHYHG SHRS®I VRGD:

Q2 FREHU $ 1P HH WDYHTIG \RR & DO RIID VR UHSUHVHQNS XUADID DWDQ
KIWRUE P HMY R DOXBN-KRGHYIQWH 86 | HWWDA IQEXVAY | RUD WICN
VBQNVR FRP H VRI HWMHUDQG GVFXW Z D\ VR VKSSRWWGRGRUFRGFHYHG
SHRSEI LOR WH I X\WWUH 7KVZ DVHVSHAD@ [P SRYBQARUS XVADDD \R

DVP DQ GRGRUFRGFHYHG FKIGUHQERDKHUH LOWH SDWV  \ HDWY
Z HH ERDX\CQ) JDP HMVIP SRWG | UIRP WH 86$ DQG RIMHUFRXQAIHY
\R WHUDZ VKDYH D GLHPWP SDFW

0 RUHIQ RWP DARQDERXW &$ FDQEH | RXQG KHMH
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&RP P IWWYHV5HSRWRUWH\ HDUHQGHG ~ -XCH

<RXU&.RP P WKH P HP EHW/\IXEP MWH | LQDQFIDCDFFRXQVR 9$1 6+ GF
|RUWH I LQDQFIDO HDUHQGHG -XCQH

$PNNJIWFF. FNCFST
7TKH@P HVR WH &RP P WvH P HP EHYDVWKH GDW R WL UHSRIWWDUH

6P RQ3WRU &KDIU

+DQDK 6SDQZ IEN 6HFUADY
) DQORY3HWMYR  7UHDVKUHU
7UFLD / HAMU

7RGG' DUDQ

SRW+XQMU

0 DXUHQ/ RQY)

$1P HH 6 KDFNDMRQ

1SCDIQBM DUWLIFT
7KH SUGFISDODPWAV R WH DWRFIDWRQ GXUQ) WH 1 LGDQFIDO HDUZ HUH
VHDUFK FRXQHE@Y DQG VKSSRWWHYEHV | RUSHRS®! DI | HAMG E\
DGRSWRQ WM Z DUBWKLS  GRGRUDVWMMG UHSURGXFWRQ RURWHU
\VHSDUDARQIURP 1DP 1O DVRXAEEHG IQWH 5XBVR 9$1 .6+ ,(F

2 SHIDWY SHXWV
7KH SUR IWURP RUEDY DRV DI WUSIRYIGIQ) | RUGFRP H
DP RXQMG \R

<HDUHQEHG <HDUHQGEHG
-XH -XH

7KLY WP HQAL/ P DGH LQ DFFREDGFH Z W D UVROMRQR! WH FRP P WWH
DQG I GHG | RUDQG RQEHKDD R WH FRP P MMH E\

) IDQORYV3HMYR  7UHDVXUHU 6P RQ3WRU &KDIU
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5PUBM VSFOU' TTFOT
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& XUHQN IDELONA
7UDGH & WHAVRWY DQG $ FFUDY
* 67/ IDELOV
3D\ IR IDELOAV
* IDQN &DUHG IRZ DG
3URMMRQ/
SHVHYHV
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1THWGFRP H
$ MR HQNI RUGHSUHFLDWRQ DQG DP R DWRQ
&KDQHVIQFDK | BZ 1URP WDGH WHFHLYDE®V DQG GH HUDY
&KDQHVIQFDWK | BZ 1URP WDGH SD\ DEGN SURMMRQ/

DQG DFFUXDY

/ FUDI BOHFT DJOBRX  PVUAX GPN PQFBUCH BDUALIFT

$"4) '-08 '30. ¥ 7845% ( " $5*7'5%84
3D\ P HQNVI RUSDQADQG HTXISP HQW
/ FUDBTI GRX (PN JONFTUOH BDUWLFT

&DWK DQG FDWK HTXLYDBIQV DWKH EHIIQQQ) R\ HDU

&DWK DQG FDWK HTXYDBIQV DAHQG R SHIRG
/ FUXDGBTF JODBTI BCE DBTI FRVVBNIOT

. 07& & 5% &6*5: '035) &: & 38& Y% 46/ &
2 SHAQ) YOOGFH

+RUEDCS GYWR HQV

&DWK SHHYHV

&XUHMHDU( DQQIV
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&HWIEDWME\ 0 HP EHYR \WH & RP P IWH | RUWH \ HDU
HGG  -X(H

7KH FRP P WH KDV GHWUP L[GHG WDVWH DWRFIDWRQ LY GRAD UHSRWACY
HQMV DQG WDVWIKY \SHFIDCEXUBRVH | LEDGFLDAHSRWWKRX@ EH SUHSDUHG
LQDFFREDGFH Z W WH DFFRXQAY) SRIFIHVRAEHG IQ1RW R WH

| CDQFLDOXMMP HQN

QWH RSIQROR \WH & RP P IWMH WH ,GFRP H DQG ( [ SHQGWMUH
6\EWP HOMGVIAMP HOAR ) LADQFIDCBRVMRQ 6\EWP HQAR &D\K) BZ V
DQG 1 RMV\R WH ) ICDGFLDGE VWP HQNV

3UAMHQN | DILD WH | LQDQFIDCBRVMRQR! 9$1,6+ ,GF DVDW  -XCH
DQG W SHURWP DGFH | RUMH \ HDUHQGHG ROWDWEDW

SVWKH COW R WY WRWP HQAMHUH DUH BHDVRCDE®! J URXQGV R
EHOHYH WDVWKH DWRFIDWRQ Z LQEH DE®I VR SD\ IWG-HEWDVDQG
ZKHQWH |DaGH

7KV WIAMP HQAL/P DGH LQ DFFREDGFH Z WY D UVROMRQR WH
&RP P WvH DOG VM GHG | RUDQG RQEHKDO R \WWH & RP P WHH E\

) DQRY3HAMYR 7UHDVXUHU 61P RQ3VRU &KDIU

1 RMVVR WH ) LODGFIDCE AP HQV I RUWH <HDUHQGHG  -XCQH

7KH | XPURDDQG SUAVHQEMRQ FXUHGR R 9DQMK,GF LV $ XVADIDQ GRMLY

#BTJT PG' DDPVOLICH
QWH RSIQROR WH &RP P MMH R * RYHDGFH WH $WRFLDWRQLY GRAD UHSRWACY HQWA/ MGFH WHUH DUH
XQINHD VR H IMAKVHYR WH | LDGFIDOBHSRWZ KR DUH GRADE®! R FRP P DQG WH SUHSDUMRQR HSRW
VIABUHG \R DVVR \DWA\ \SHFLLIED® DOR WHUIQ RUP DARQ GHHGV 7KHVH \SHFIDOSXUSRH | LCDQFIDO
WP HQAKDYH EHHQ SUHSDUHG R P HHWIKH UHSRWAZY BHTXLUWHP HOVR' WH $\WRFIDWRQY, FRERIDARQ
SHRP $FW  DQGWH $XWDIDQ& KDUMAVDQG 1RMRUSIR IWERPP MWRQ$FW  9DQWK ,GF VD
QRW RUSUR IMHQAN DVUHTXHG B\ $XWDIDQ & KDUMAVDQG 1 RMRU SUR W& RP P IWIRQ

7KH | LDQFLDOWEMWP HQA KDYH EHHQ SUHSDUHG LQ DFFRWEDGRH Z W WH UHFRI QURQ DQG P HDVKUHP HQIV

BHTXWHP HOVR WH $XVADIDQS$ FFRXQAY 6\BQEDUBY DG $FFRXQAY , QMSUMEMRQY DQG WH GVFBVKUH

UTXUWP HOVR $$6%  3UNHQEMROR ) LQDQFIDCE\VIWP HQVS$S$6%  6VWP HAR & D\K ) BZ V$$6%
$FFRXQAY) 3RTFHV & KDQI HVIQ$FFRXQMY ( \MP DWVDQG ( URY $$6%  $FFRXQMY IRU

* RYHP HOV WDQVDQG' WFRKHR * RHIP HOMSWMBGRH $$6%  QMSUMMROR 6\BQEDGY

$$6%  $SXVADIDQSCAWRDO MBKUBN DG $$6%

7KH [ LCDQHDOMIAMAP HONV KDYH EHHQ SUHSDUHG RQ DQ DFFUXDEY EDMY DQG DUH EDVHG RQ KIMRUIFDOFRW
P RALIHG Z KHUH DSSODE®! B\ WH P HDVXUHP HOADWDIUYDGH R VHBIRWMG CRQ FAUWHQADWAHW | ICDCFIDO
DWHW DQG | LlCDQHDOIDEIDAHY

6L QUEFDQADFFRXQAY SRIFIHV DGRSWG [QWH SUHSDUDWRQR WHVH | LCDGFLDOXMAMMP HQA DUH SUMHQMG
EHBZ DQG DU FROMMQAZ W SURUBHSRIAY) SHURGY XQBW RWHLZ VH WG
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4VN N BZ PG4 HOEDBOJ' DDPVOLICH 1PNDIFT
B $BTI BCE $BTI &RVIVBVOT

&DWK DQG FDWK HTXYDBIQV FRP SUMH FDVK RQKDQG GHP DQG GHSRVIW DQG \KRWWMUEP QYR HQNZ KIEK
DUH BDA® FROMHWEG VR NJRZ QDP RXQVR FDWK DQG Z KIEK DUH \KEMIPWR DQIQUI QLIEDQAIMIR FKDQIH
LQYDOH YDQNRYHBIDIWDAR |RP SDWR FDWK HTXYDBIQN DQG SUMHQMG Z MO FXUHOMDELDAH RQWH
EDOGFH \KHAW

C 1PWIrPor

SURMMRQY DUH UHFRI QVHG Z KHQWH $ WRFIDWRQ KDV D Gl DARUFRQIMKFWYH REQ)I DWRQ DVD UHVX@NR SDW
HYHQNV | RUZ KIFK IWY SUREDE®I WODWDQ RXMWEBZ R HFR(RP IF EHCH IW Z IQUWHVXONDQG WDWRXWEZ FDQEH
UHIDE® P HDVXUHG

D &N QWZFF #FOFGT
3URMMRQLY P DGH | RUWH $ \WRFIDWRQV MDELMW | RUHP SB HH EHGH IWDUMQJ 1URP VHIEHVUHQGHUHG E\

HP S HHV\R WH HQG RN WH UHSRWQ) SHURG ( P S® HH EHGH W WDV H SHRWG VR EH VAWBIG Z WIQ
RGH\ HDUKDYH EHHQP HDVKUHG DWINMH DP RXQWH SHAMG VR EH SDIG Z KHQ WH (ELDV IVVHWBIG ( P S FH
EHCH IWH SHAMG R EH VAWBIG P RUH WDQVEZ HOH P ROMYDIMUWH HQG R WH UHSRWWY) SHURG KDYH
EHHQP HDVKUHG DVWMH SUMAQAYDOH R WH HWP DWMG | X\WWUH FDWK RAWBZ VR EH P DGH I RUWRH
EHHIW ,QGHMP IQQ) WH EIOV FROUGHIDWMRQLYJ LYHQVR HP SB HH Z DJ H LGFUHDVHVDQG WH
SUREDEIDN WDVWAH HP S HH P D\ \DWIA\ YHVAQ) UHTXILHP HQN & KDQJ HVIQWH P HDVKUHP HQAR! \WH
@ELDNV DUH BRI QVHG LOSUR IMRUBW ( P S FH EHGH W DUH SUVHOMG DV FXUHQADELONAVIQWH
EDOQFH KHHAL WH $\WRFIDWRQ GRHV QRAKDYH DQXQFRQEMRDAU KR GH HUVHWBP HOAR! \WH TDELDN
IRUDWBDWY P RQMY DI WIUWH UHSRWQ) GDWM UHI DUBBWR WH FOWLLIEDWRQR! \WH TELDN | RU

P HDVKUHP HQABXISRVAV XQEHUS $6%

E 19QFSZ 1MOUBCE &RVIN FQU

30MQADQG HTXISP HQADUH FDUIHG DAWFRWARUI DIUYDOH G\ Z KHUH DSSTFDEG! DQ' DFFXP XOWG
GHSUHFIDWRQDQG [P SDILP HQAR BWWHV

3OQADQG HTXSP HQADUH GHSUHFIDWMG RQD WADLI KWEH EDVY RYHUMH DWW/ XVH XG0 H VR WH
$WWRFIDWRQ FRP P HFIQ) Z KHQWH DWHW/ DG, | RUXH

F 3FWOVF BCE 0 U FS*CDPN F
SHYHQMH LV UHFRI QUVHG Z KHQWH DP RXQAR WH UHYHQXH FDQEH P HDVKUHG UHIDE® MY SUREDE®! WDW.
HFRQRP [E EHQH IW DWRFIDWG Z IW WH WDQDPWRQZ L@ BZ. VR \WH $\WRFIDWRQ DQG \SHFLLLE FUMAID
UHOWD VR WHWSH R UHYHQXH DVQRMG EHBZ - KDVEHHQ\DWILHG 5HYHQXH VP FDVXUHG DVH | DIUYDGH
R WH FROIGHDWRQ UHFHYHG RUHFHYDE®I DQG LV SUVHOMG GHVR UMDY GVFRXQNDQG UHEDWV

QMIHNS HYHOXH

QMIAVALY UHFRT QVHG XMQ) WH H | HPWYH LOMUBMAP HWRG
SHQGHUQ) R 6HYEFHV

SHYHQMH LQUHDMRQ\R UHQGHUQ) R \VHIYEHV LY BHFRI QUVHG GHSHQEQ) RQZ KHWHUWH RXAFRP HR WH
\HYEHV FDQEH HAP DWG UHIDE® ,| WH RXWRP H FDQEH HWP DIMG UHIDE® WHQWH W H R

FRP SBMRQR WH VHYLEHV LV XVHG R GHWAP LGH WH DSSURSUDW BIYHCR' UHYHQXH VR EH UHFRI QVHG LQWH

SHIRG | WH RXFRP H FDQURWEH UHIDE® HAP DWIG WHQ UAYHOM LY BRI QMG VR WH H WIQAR H SHOHV
UHFRI QVHG WDWDUH UHFRYHIDE®!

*

2 DQABHYHKH

* RYHLP HQAJ UDQA DU UHFRI QVHG DWDIUYDGH Z KHUH WHUH LY BHDVRCDE®! DWKUDGFH WDVNH J UDQAZ LO
EH WHFHLYHG DQG D@ IDQAFRQEMRQYZ L@EH P HW* UDQAUHDMEY VR H SHQH WP VDU BRI QVHG DV
LGFRP H RYHUWH SHURGY GHFFMDU VR P DK WH J UDQAIR WH FRWWH. DUH FRP SHQDWD) * IDQN
UHOMQY VR DWHW DUH FUHGWMG VR GH HUHG LGFRP H DWDIUYDGH DQG DUH FUHGWMG VR LGFRP H RYHUWH

H SHPAWMG XVH XG0 H R WH DWHARQD WAL KWEH EDWY

G( PPET BCE 4FSADFT5BY ( 45

SHYHQMV H SHQ/HV DQG DWHWDUH UHFRI QVHG GHAR WH DP RXQAR * 67 H FHSWZ KHUH WH DP RXQAR
* 67 LOPXUWHG IV RAHFRYHUDE® | IRP WH $ XVADIDQ 70 DWRQ2 11IEH $72 ,QWHH FLLFXP WIGFHV \WH
* 67 IVUHFRI QWHG DVSDWAR WH FRWR DFTXMUWRQR \WH DWHARUDVSDWR DQIWP R WH H SHOH
5HFHYDE®N DQG SD\ DEGN DUH WEMG LFOMYH Rl WH DP RXQAR * 67 WHFHYDE®IRUSD\ DE®! 7KH GHW
DP RXQ/R * 67 UHFRYHIDE®I [URP RUSD\ DEGIVR WH$72 LV IGFOIGHG Z W RWHUUHFHYDEGVRUSD\ DEGV
LOWH EDDGFH \KHHW
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7KH9$1,6+ &RP P IMKYHR 0 DQDIHP HQADQG Wl | Z VK VR \WDCQN

7KH' HSDUR HOAR - XWFH DQG & RP P XQW 6 DIHW 9 IFVRUD | RUIXQAQ)

9%$1,6+ \HMEHVDQG | RURXUSRVWYH Z RINQ) BHDMRQWKLS Z I $ GRSWRQ
6HMEFHVDQG %Wy ' HOWY 0 DWDJIHV

2 SHOSOFH ITRUXQEAQ DQGD &Q) WQEQ) KDUP RQRXV SDWHUKLS

$50 6 9IFVRUD | RUFRIERIDWY RYHUP DQ \ HDWYRQMRIQAQUWIRYHV\R
\XSSRWP RIKHLY

+HEHWSP W) UHKL@ T RUSUR ERCR G DADGYIFH

- DO ) MK 3URGXAIRQY I RUGFOGQ) 9$1,6+ DQG IQ RWP DWRQDERXW
!& thlgg DGRSWRQ SUDFWEHV IO WH GREXP HQBW DERXA6 DQBUD 3DQNKXIWY

0 HP EHY/DQG ) UHQGVZ KR KDYH P DGH | LQDQFIDAGRIDWRQMR 9$ 1,6+ WLV
\HDU

BXSSRWY URXS ) DFIMVRY Z KR J HGHIRA® \KDUHG WHUMWTY NRZ BIGIH
DQG WP H\R | DFIMIMM 9$ 1,6+ JURXSV <RXUFRP P IV? HQAV YHY P XFK
DSSUHFIDMG

7UELD / HMUUAWICRY P HP EHUR WH &RP P MWWMHR 0 DQDIHP HQAZ KR
JI—Q—LRX\KDYR(XQM—LH—GKI—UZI)G?P WP H DQG HHJ\ WR9$1,6+ IRUQCH

) IDCORLY 3HAYR WL P HP EHUR WH & RP P MWH Rl 0 DQDJ HP HQAZ KR
SURMGHG \RXQG | LADQFIDCDGYEH DQG RYHWAI KWR 9$ 1,6+ TRUWUHH\ HDY

5RW+XQMUANIQ) P HP EHUR WH & RP P MMH R 0 DQDJ HP HQAZ KR

YROQMHUHG K1V RHIDGFH DGYEH DQG SUDFWEDAFRQAEXWRQ/\VR 9$ 1,6+
I RUWUHH\ HDWY/

0 HP EHY/DQG VHYIEH XVHY/Z KR KDYH WKMG 9$ 1,6+ IR DWIMADQG VKSSRW
WHP 1QD GHHS® SHIRDMQG P SRUBQADUD R WHUDHY

7+$1. <28
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